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Ouvutstanding value of Thai Bond Market (THB Trillion)

THB Trillion
14
Foreign Bond (%% of total)
12 - State Owned Enterprise Bond - (1%)
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10 -
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Bank of Thailand Bond
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Trading value in Thai Bond Market (THB Billion) (Avg. per day)
THB Billion

100 W Foreign Bond
= State Owned Enterprise Bond
?0 - O Corporate Bond
80 = Bank of Thailand Bond
0 Government Bond
70 -
60 -
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40
30 -
20
o .
Y2004 Y2007 Y2009 Y2010 Y2011 Y2012 Y2013 Y2014 Y2015 Y2014 Y2017 &M 2018

90.36 85.79
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Fund flows 929UnaInuUsN9810U 2561 = ThaiBMA

FIWIR ' v
UE: AIULUIN
2017 54,020 168,970 222,990
Q1 2018 -13,914 52,574 38,660
Apr-18 -38,418 5,637 -32,782
May-18 -20,945 21,147 203
1-17 Jun 18 14,148 16,340 30,488
18 Jun 2018 -8,907 -219 -9,126
19 Jun 2018 -2,008 -4,691 -6,698
20 Jun 2018 §555 -1,511 -6,844
21 Jun 2018 -1,600 -662 -2,262
22 Jun 2018 A -2,337 -2,786
24 Jun 2018 -270 0 -270
25 Jun 2018 -3,616 -738 -4,354
26 Jun 2018 4,429 -1,785 2,644
27 Jun 2018 2,016 -102 1,914
28 Jun 2018 -4,674 780 -3,894
29 Jun 2018 -406 -119 -526
Jun-18 -6,669 4,957 -1,713
Q2 2018 -66,032 31,741 -34,292
H1l 2018 -79,946 84,315 4,368
2 July 2018 =377 -405 -783
3 July 2018 2,546 2,111 4,657
4 July 2018 -246 505 259
5 July 2018 -2,025 -936 -2,960
6 July 2018 307 -900 -593
9 July 2018 -205 85 -120
10 July 2018 -2,011 -720 -2,731
YTD -81,957 84,056 2,098 4




INUATS
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THBMIn Non-resident Bond Holding Value Mar 18
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900,000 Dec-13 Dec-14 Dec-16
Dec-12
800,000 6:; 704,736 682,013 Dec-15 June 18
700,000 843,819
600,000 30 Apr 13
500,000 864,552
400,000
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900,000 = GOV LT S0 Apr 13
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" ) fulasung 2 dnasudtsvinnensasnsavillingsiu 84
" 091 78% tunstionsaaiusUnisguiassezeny
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‘Thailand Government Bond Yield Curve o9 Thc:llBMA

EJ-I"'I?II-I‘H?I'I‘H'FIT'IHT'EH‘LI TEl

4.2 - Thailand Government Bond Yield Curve
3.8 -
3.4 -
3.0 -
<
X 26 -
2.2 - .
= |JS Election 8-Nov-16
1.8 - = 30-Dec-16
1.4 - —29-Dec-17
=== 06-Jul-18
1-0 T T T T T T T T T T T T T T T T T 1
1M 6M 2Y 4Y 6Y 8Y 10Y 12Y 14Y
1Y 1.50 +3 1.53 -11 1.42 +13 1.55
2Y 1.59 +11 1.70 -23 1.47 +22 1.69
5Y 1.89 +28 2.17 -31 1.85 +30 2.15
10Y 2.17 +50 2.67 -13 2.54 +25 2.79
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Govermnment Bond Yield; US vs TH = ThaBMA

SUTAUAATAR SIS LNE

3.20 TH-US 10 yr Government Bond Yield

US=2.82

2.70 , TH=2.79

2.46 FED rate h!ke
2.20 '
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18
TH-US 2 yr Government Bond Yield I
3.00 1 US=2.53
~ fw
2.00 1.92 — —— i
AV
R —— : TH=1.69
1.00 . !
1.47 '
FED rate hike
- 1
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

THE THAI BOND MARKET ASSOCIATION As of 6 July 2018
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NANIINANDURNUNUSUNTIFUIA v ThaiBMA
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DO

3.50

3.00

2.50

2.00

1.50

Trillion Baht
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0.50

2.13

0.29

2013

. BMA

SUNANAATARTIATTWLLINE

Outstanding Corporate Bond A

3.27

ST WL 3.08 0.38
0.38

2.65
2.47 0.48

0.47

0.37

30 June 18
2014 2015 2016 2017

YaAIAIANATIEISUAALNYY ad Fulasuia 2 U 2018 wiriu 3.45 auaiuum
WL 5.5% 9naul 2017 Aaluyann 184,734.61 AU
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Long-Term Issuance
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UAAINITBNATIENTUUTLZE"

MUNAY Rating Uazngulnagmuy

Long Term Issuance

500 -

450 - A-§9 AAA

400

350 |- At
=
g 300 v BBB+
g 250 -
= 500 4 BB+av'lil
)

150 - on-rated

100 -

50 - 1% 6 i

- 5% 50

6M2017 6M2018

* p91E15%llszTenl Rating g9n91 A- AulU dnMseaniiudu 9%

* Tuvnueiinga Rating Asus BBB+ a9y HN135eananas 54%

& ThﬁlBMA

S Fas Fl‘ﬁ"FI'FIT"Iﬁ"I*i'I-m e

Long Term Issuance

by Distribution Type

S 438 444
400 - - PO (-10%)
| rocon
£ 200 I/HNW
£ _
'jg II/HNW (+13%) Ll
o 293
@ W PP10
100 -
] \
N et
6M2017 6M2018

* HUaVIENEGN PP10 , PO anas 39% waz 10% aua1nu

1 QI g
* duavgngy I/HNW WUYY 13%
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Ratine Curve MaiBVIAA
g SUNALRATARTIETTWLLNG
60 iInd2uAaIN1T2aNA31ATUULILZEN1INTY Rating

I (Wunstlssue Size)

xR SN

e 40 RN
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E \\\\

c 20 y \ ~‘\\

g a’ N S
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@ 0

a-g AAA AA A BBB Below BBB Non-Rated
= 4= 2015 7.8 7.8 54.0 22.6 2.6 53
- 4= 2016 10.6 13.7 51.9 16.2 1.6 6.1

2017 8.1 20.1 47.1 19.7 1.6 3.4
6M2018 9.93 18.01 51.37 15.97 1.00 3.72

*  Rating §49 Hdndaun1seaniiiuyunnldun AAA, A uaz Non-rated inauidntios

*  Rating AA uaz BBB dandun1saananas
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YaAIN1588NATIANTRUTZEZE1IMUINIY Rating » ThaiBMA

ﬁ‘i—l‘]ﬁl&ﬂﬁ'h‘ﬂ'ﬁ?’lﬁ‘lﬁ'ﬁm TEl

1Y
=

(LRWILNVUNLLUYUNU ThaiBMA)

Long Term Corporate Bond Issuance Amount

Classified by rating

250,000 -
W 6M2016 225,500

200,000 -| W 6M2017
. B 6M2018
S 150,000 -
o
5 100,643
= 100,000 -
=

50,000 -

7,703 4363
5,147

AAA AA A BBB Below BBB Nonrated

1 v @ a & 1 = = 1 a a & a = [~ v 1
E ﬂ@auﬂumulﬂﬁ‘ﬂmeLLm A muvlﬂ HNAAINITRRNATIAITURUITSUSHANILNHNUY LL@$LWN°ﬂuL@ﬂuﬂﬂ1uﬂqu Non-rated Tﬂﬁl

u
¥

1 1 (1 Y= P v
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= ThcleMA

n15eanvuNiiusenu (Secured) ¥adngua1ndn BBB waz Non-rated LWNAUNIN 63% ) )
U 9 = Dl Fl‘ﬁ"*FI'FIT"Iﬁ"ITI-m e
Long Term Corporate Bond Issuance Amount
Classified by rating
250,000 -
B EM2016 225,500
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0t Long Term Corporate Bond Issuance Amount

150,000 -

100,000 -

50,000 -

20895 179
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40,000

30,000
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Under Investment grade and Non-rated

B Guarantor

B Asset
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13,325
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S Fas H‘;"I"Fl'ﬁ'i‘"lﬁ"l*i'l-m e

gDANI5ANAIIULLSN 435,089 au.
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Short -term Issuance

THB billion . .
26l M naNgsnNaLAeINy
=il g M Real Sector
2200 - - » BANK/FIN
1,700 - 1.584 1,562
1,200 - 1,124 1,199
700 -
484
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UAAIN159aNATIE1 T ST EU =) ThalBMA
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UAAIN159aNAQ BE 5383EU

(Real sector excl. nM3ndulungaugsnatneniu)
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NgueIn<1 BBB- uaz Non-rated vad Real sector §in1saanda BE anas uaz . BMNMA
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Bond Registrar Service Platform




Bond Registrar Services Platform

Smart Bond
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