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1. Inflation Linked Bond: b��"�O��R��̀�"c ��Y�ก�Y���O�" ��`
 b
���"�d�Q���b�Zก���e�
�f����, ������"�
�TU� 

(Headline CPI) ��กก�Z���"��f���h, Reference CPI, Index Ratio, �����a���Qb�
��
��\���i��Y�, �O��R� 

Real Yield ��กS
����b	`"��Z��k
�� 
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1) Inflation Linked Bond Knowledge 

• Introduction to ILB 

• ILB Calculation Convention 

• ILB Articles and Presentations 

2) Information & Tools for Inflation Linked Bond Investment and Trading 

• CPI, Reference CPI and Index Ratio 

• Bond Info/ Feature 

• Price/ Yield Calculation 

• RP Reference Yield 

• Mark-to-Market Price 

3) Real Yield 

• Indicative Real Yield Quoted by Primary Dealers 

• Real Yield Estimation by The Bank of Thailand 

4) Useful Links 

 

2. ILB Calculation: �e�
�f������
SQ��� ILB &��กe�	
�P	OP�̀ Real YTM(%) 	�\� Unadjusted Price(%) ��`�"

P���`�"	
_Y"P
ก���e�
�f �_Y"�Zb��"�O��R� Index Ratio b�Z Settlement Amount(THB) b�̀P
ก�f���Y  

Settlement Date �ก�
ก�̀��O��R� Index Ratio ��Y��Zก�k �ZQQ�Z�e�ก���e�
�f&��
�̀b��"�O��R� Index Ratio 

b�ZSettlement Amount(THB)  
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304,�5������(6/� ILB Calculation: ก
���/ Real YTM(%) 

 

 

304,�5������(6/� ILB Calculation: ก
���/ Unadjusted Price(%) 

 

 

304,�5������(6/� ILB Calculation: ก
���/ Real YTM(%) (35 Settlement Date Jก��ก45�+�,��) Index Ratio �LM1��ก�N 
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3. Mark-to-Market: ก���a�b���̀��� Mark-to-Market ��" ILB �Zb��"��v
 Unadjusted Clean Price(%) b�Z 

Unadjusted AI(%) &���Z��ก�����Y������
h� ��O����Yb��"�O��R� Index Ratio f Settlement Date ��"

��
SQ��� ILB 
��
c ��\Y�P	OaROP�O"�

e�
��e�
�f������
SQ��� ILB ��Y�Rก���Q&���"�
�TU�b�O� 	�ก��v
��
SQ���

�\Y
c �Zb��"��v
 w-x 

 

304,�5������(6/� Mark-to-Market O/�JP�M�Q,)0��R Index Ratio  

 

 	�ก Download File �Z��ก�����Y������
h� ��O�� (column Z) ��Yb��"�O��R� Index Ratio ��"��
SQ��� ILB 
��
c 

	�ก��v
��
SQ����\Y
c �Zb��"��v
 w-x 

 

304,�5������(6/�.S)R csv -�กก�� download ������ Mark-to-Market 

 

4. Download Historical MTM: b��"�O��R��O�
	��"��" Mark-to-Market f ���
��
 P
�R�bQQ
T�h csv &�����Y�

�����
h� ��O�� (column Z) ��Yb��"�O��R� Index Ratio f Settlement Date ��"��
SQ��� ILB 
��
c ��\Y�P	O

aROP�O"�

e�
��e�
�f������
SQ��� ILB ��Y�Rก���Q&���"�
�TU�b�O� 	�ก��v
��
SQ����\Y
c �Zb��"��v
 w-x 
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304,�5������(6/� Download Historical MTM 

 

304,�5������(6/�.S)R csv -�กก�� download ������ Download Historical MTM 

 

5. RP Reference Yield: b��"�����a���Qb�
�O�"��"P
ก���e�S �ก���กRO�\� (Repo) P
ก�f���
SQ��� ILB 

�e�
�f����ก�����a���Qb�
��
��\���i��Y���ก Real Yield ��Y
�O��ก Primary Dealers (PD) �_Y"����P


�����
h Clean Price(%), Accrued Interest(%) b�Z Gross Price(%) �Zb��"��v
 Unadjusted Clean 

Price(%),Unadjusted Accrued Interest(%) b�Z Unadjusted Gross Price(%) &�����Y������
h� ��O����Yb��"

�O��R� Index Ratio f Settlement Date ��"��
SQ��� ILB 
��
c ��\Y�P	OaROP�O"�

e�
��e�
�f������
SQ��� ILB 

��Y�Rก���Q&���"�
�TU�b�O� 	�ก��v
��
SQ����\Y
c �Zb��"��v
 w-x  

 

304,�5������(6/� RP Reference Yield O/�JP�M�Q,)0��R Index Ratio 
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	�ก Download File �Z��ก�����Y������
h� ��O�� (column O) ��Yb��"�O��R� Index Ratio ��"��
SQ��� ILB 
��
c 

	�ก��v
��
SQ����\Y
c �Zb��"��v
 w-x 

 

304,�5������(6/�.S)R csv -�กก�� download ������ RP Reference Yield 

 

ก�����#���$%	&�ก��G:�%����%#����������!�( H� ILB 

ก�����"�
�O��R�ก���\�������"ก�̀�� ���������"�
�O��R�
�O� ก�`�"��"P
�ZQQ One-stop Reporting & Self-

monitoring System (ORS) &�����"\Y�

�P
ก�����"�
�O��R�b�ก��̀"��ก������	
����Y�
� ��"
�� 

�$%	&�������#�� ���������������! ���������� ILB �	�� ��I 

ก�J�ก��G:�%��� ILB 	� Settlement Date %�&�'�<��#���	��$%	&� Index Ratio 

Yield (%) YTM (%) ��̀
 3% Real Yield (%) ��̀
 1%  

Price (%) Clean Price (%) Unadjusted Clean Price (%) • ก�f����"�
�O��R�a`�
�̀�"��" 

Upload Excel File �O�"P�`�`� 

Price (%) 
��  

• ก�f����"�
�O��R�a`�
�̀�"��"�\Y
 
�̀
�O�"P�`�`�
��
�O �
\Y�"��ก �ZQQ�Z
e���̀ 

Yield (%) ���e�
�f����P	O&��
���&
����	��"��ก�`"�O��R�b�O� 

ก�J�ก��G:�%��� ILB 	� Settlement Date %�&��%ก<��#���	��$%	&� Index Ratio 

Yield (%) YTM (%) ��̀
 3% 
�̀�O�"P�`�O��R� (��O
�`�"
�O)  

Price (%) Clean Price (%) Adjusted Gross Price (%)  
(�\�������Y�`"��Q�`�	
`��&�������v
�O��
�Z��" PAR) 

�O�"P�`�`�
��� ก�̀�"��"ก�����"�
�O��R� 

���"
�� �O��R��\Y
c ��Y�O�"���"�
�e�	��Qก���\����� ILB �Z���"�
�	�\�
������	
����Y�
� b�Z
�`��ก�����"�
�O��R����Y�����b�`

��`�"P� ��`
 ��
��Y�e�ก���\����� (Trade Date), ��
��Y�̀"��Q (Settlement Date), ���� ��Z�"�hก���\����� (Purpose), 

�����fก���\����� (Volume) #�#  
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ก��
P���J��
� ILB Q����(�� ORS 

 

ก���e�
�f����������	
����Z�[� ILB 
��
 
�ก��ก�Z�e�
�fà�
	
O� Website iBond b�O� ��"�������e�
�f
�O��ก�ZQQ ORS 
��Y��
R “Reporting Channel” b�Z��\�ก “ILB Calculation” &��P	OP�̀�O��R��e�	��Qก���e�
�f�	�\�
������	
����Y�c 
� � ก��Zก�� 
�ก��O
 �`� Yield (%) P	OP�̀��̀ Real Yield (%) b�
   
�ก��ก
�� ��"���������"�
ก���\�������"ก�̀������Y ThaiBMA 
�O&��ก��ก�
� |� Report to ThaiBMA  

ก����#�$%	&� ILB Quotation 

Primary Dealer ��	
O���Y�O�" Quote “Real Yield” ��"������ ILB 
�� à�
�`�"��"ก�� Quote �����ก�
ก�Qก�� Quote ������ LB 
��Y�
� (Website ThaiBMA/ Mkt. Watch/ Quotation Page) b�Z����̀"����O��ก�
ก`�
 16:00 
. ��"� ก��
�e�ก�� �_Y"����\Y����
��� ILB ��Y�Z Quote �Z��R`�̀�
�̀�"��"����\Y������� LB ��Y�
� 

 

P
ก�f���Y�`�
�O�"ก���O��R����Y���������������̀�&��k���h 0-2 252-3336 
}|��Q��ก������������	
��b�Z��~
�a���[�f�h �̀� 212, 215, 217, 218 email address: pricing@thaibma.or.th  
}|��กe�ก�Q�Rb�    �̀� 310, 312, 315  email address: report@thaibma.or.th  
}|��Q��ก��b�Z�\Y�����"�hก�  �̀� 110, 115, 119  email address: bis@thaibma.or.th 


