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THE THAI BOND MARKET ASSOCIATION
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1 27 weAan e 2554 (Y ——=1.01818 ——X——x1000x1.01818 = 5.13
110 100" 365
1 182
2 27 WO EMAN 2555 114 1.03636 —x——x1000%x1.03636 =5.17
100 365
- 1 184
3 27 woAanieu 2555 115 1.04545 ——X——x1000%1.04545 = 5.27
100 365
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THE THAI BOND MARKET ASSOCIATION

N19ANHA UMIAT Ref CPl A4S ULARUNNI AN 2554

NMuLA LY CPl 299haupan Al 2553 infy 108.52

NuuUe L9 CPl 189LhaunnAINIEIL 2553 Lyl 108.75

Ref CPI 1299u¥1 1 4n37AN 2554 = 108.52+ { X (108.75-108.52)} = 108.52000

15—
31

Ref CPI 289947 15 1n31A 2554 = 108.52+ { 1x(108.?5—108.52)} = 108.62387

31~
31

Ref CPI 18491l 31 UN31AN 2554 = 108.52+ { 1)((108.7’5—108.52)} = 108.74258



ThaiBMA Reference CPI

Consumer Price Index (CPI) Reference

Month May 2011 W
Consumer Price Index (CPI) T W

Consumer Price Index

y BT
Last Updated
01/05/2011 9.95000 12/05/2011 1

April 2011 112.01 11/05/2011 09:4 2 02/05/2011 109.96742 12/05/2011 15:14:57

2 _I March 2011 110.49 11/05/2011 09:46:45 3 03/05/2011 109.98484 12/05/2011 15:14:57
3 2| February 2011 109.95 10/05/2011 13:40:00  +  04/05/2011 110.00226 | 12/05/2011 15:14:57
- 5 05/05/2011 110.01968 12/05/2011 15:14:57

4 & January 2011 109.51  08/02/2011 09:03:33 o ensm011 110.03710 12/05/2011 15:14:57
5 Z December 2010 108.92 17/01/2011 17:37:22 7 07/05/2011 110.05452 12/05/2011 15:14:57
& _I Movermber 2010 108.75 07/02/2011 17:19:34 3 08/05/2011 110.07194 12/05/2011 15:14:57
7 2 October 2010 108.52 17/01/2011 17:38:23  °  09/05/20u 110.08935  12/05/2011 15:14:57
e 10 10/05/2011 110.10677 12/05/2011 15:14:57

8 @ September 2010 108.48  27/01/2011 11:22:52 44 44/0s/2011 110.12419  12/05/2011 15:14:57
E _| August 2010 108.57 17/01/2011 17:39:27 12 12/05/2011 110.14161 12/05/2011 15:14:57
10 _I July 2010 108.32 17/01/2011 17:39:31 13 13/05/2011 110.15903 12/05/2011 15:14:57
1 ] June 2010 10815 17/01/3011 17:40i5 | 14 14/05/2011 110.17645 12/05/2011 15:14:57
= 15  15/05/2011 110.19387 12/05/2011 15:14:57

1z & May 2010 107.87  17/01/201117:41:02 ¢ y6/05/2011 110.21129 12/05/2011 15:14:57
13 Z April 2010 107.66 17/01/2011 17:41:31 17  17/05/2011 110.22871 12/05/2011 15:14:57
14 3 March 2010 107.13 17/01/2011 17:41:35 18  18/05/2011 110.24613 12/05/2011 15:14:57
15 _| February 2010 106.88 170172011 17:42:07 15 IQID?.-"EEIIL 110.28353 12.-"0?.-(201]. l?:lq-:??
= 20 20/05/2011 110.28097 12/05/2011 15:14:57

16 @ January 2010 106.25  17/01/2011 17:42:12  Bol NG GEr5611 110.29839 12/05/2011 15:14:57
22 22/05/2011 110.31581 12/05/2011 15:14:57

23 23/05/2011 110.33323 12/05/2011 15:14:57

24  24/05/2011 110.35065 12/05/2011 15:14:57

25 25/05/2011 110.35806 12/05/2011 15:14:57



Price — Yield Conversmn for ILB

+  Unadjusted Gross Price 143130 ﬂazmamuaﬁmfhﬁt’; (Par Value)
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Price — Yield Conversion for ILLB

THE THAI BOND MARKET ASSOCIATION
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DCS  fA %ﬂuqufﬁ’uﬂ’um%LLﬁiﬁ'uﬁ#ﬂﬂmﬂnLﬁﬂﬂ%qegmﬁw DadUAUItIsIAT (T1)
y Aa Real yield to maturity (¥eeaz Aat)

n A8 AunuASITaInTseeaenidely 1 T {ﬁ%‘:ﬂlﬁ‘l'ﬁﬂ}

g Ae Sarmenideuuitinfiuetas (Fasazsall)

n

=] =] -;Ip 1 = e = 1=y - ;4_. -I=II o5 ,
kP ﬂ’lﬂﬂ‘]ﬂﬂlﬂ"ﬂﬁﬂﬁﬂﬂﬁu ﬁﬂELUHHTﬂH'ﬁﬁlhﬁ AFINBATIABNLLENIALINNAZIN, g/H Win=0)

AT 91U ANURDTBINI S EIADNLLE (49R)

10



e oo e arocenn Price — Yield Conversion for ILB

Unadjusted Accrued Interest (%) = g x DCS/365 (ludastng)

-g x DSC/365 (ludllainayanziilew)

Unadjusted Clean Price (%) Unadjusted Gross Price (%) — Unadjusted Accrued Interest (%)

Adjusted Clean Price (%) = Unadjusted Clean Price (%) x Index Ratio 1 ﬁ’uﬁﬁﬁ:ﬁmuﬂqumu
Adjusted Accrued Interest (%) = Unadjusted Accrued Interest (%) x Index Ratio tu {uﬁﬁﬂixiﬂﬂﬂLLﬁzﬁﬂuﬂu
Adjusted Gross Price (%) = Adjusted Clean Price (%) + Adjusted Accrued Interest (%)

Settlement Amount (L) = Adjusted Grass Price (%) x Par Value x Unit

11



e Tl B e scaion Price — Yield Conversmn for ILB
4 \ O

1 9 o

WUB1n35919090n5 18 AD01g 10 T YW@ wnIny 1,000 U1H 91

U

1]
(¥ ~

(Y] dy 9 L= 1 A A o d'
RIZERGRIIEFREIG ! GIE)‘]J TﬂEJmEJ‘V]'ﬂ 6 DU IUNDONATINITIADIUN 27

\_ NHHNIAY 2554 Y,

N13329187 Settlement Date A4UIAUABNAIIATS (27 WOBHNA 2554)

aunf Wi eaz@anisanastaun ullusa

Real Yield to Maturity = 1.05%

DSC = 184 4u (30N 27 WOHNAN 2554 D9 27 WOAANTEY 2554)
DCS = 0 91 (39N 27 AOBHNIAN 2554 D3 27 WOEHNIAN 2554)
Index Ratio = 1.00000

Unit = 100,000 %
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e oo e arocenn Price — Yield Conversion for ILB

20-1
Unadjusted GP = Z ™Y

=0 {] [ 1.05 “}[!_1 365 } {1 ( 1.05 ‘*}[ED_Hl 363 }

1
2 100
= +

L1002 L1002 )
Unadjusted Accrued Interest (%) = 1 x 0/365 = 0.000000% (UALAEnALN 6 Ful"ILLH"Lixﬂ}
Unadjusted Clean Price (%) = 09.52224928% — 0.000000% = 99.522249% (LalAnAtiay 6 AILUL)
Adjusted Clean Price (%) = 99.522249% x 1.00000 = 09.522249% (UnlAsnAiiey 6 AUnL)
Adjusted Accrued Interest (%) = 0.000000% x 1.00000 = 0.000000% (UALANAREN 6 ATLAL)
Adjusted Gross Price (%) = 99.522249% + 0.000000% = 00.522249%
Settlement Amount (L) =99.522249% x 1,000 x 100,000

= 99,522,249.00 LU (UAAEMATIEN 2 AIWALN)

13



Price — Yield Conversion for ILLB

N1312918% Settlement Date a¢/lug991/n#

auuf LT eas@uANTANAITa U UL uAaT

Real Yield to Maturity =0.98%

Settlement Date = 15 A4UAH 2554

DSC = 104 54 (/N 15 RIWIAN 2554 T4 27 WOAANEI 2554)
DCS = 80 71 (31N 27 WO EN1AN 2554 014 15 AIWIAN 2554)
Index Ratio = 1.00923

Unit = 10,000 #u9¢

14



THE THAI BOND MARKET ASSOCIATION

20-1

> 100

Unadjusted GP = z

i=0 "™ 365
1+ ] )
[100x2

[ (1042 (1042 .}

| {20—1+ _
0.98 /] 1_{ 0.98 ) . 365 )
100x2 )

Unadjusted Accrued Interest (%)
Unadjusted Clean Price (%)
Adjusted Clean Price (%)
Adjusted Accrued Interest (%)
Adjusted Gross Price (%)

Settlement Amount (L)

1 x 80/365 = 0.219178% (LALAENATIEN 6 ANLLWL)

= 100.181765% (LALA=nATie sy 6 ALl

i

100.40094323% - 0.219178%

100.181765% x 1.00923 = 101.106443% (LAAENATLN 6 AT

= 0.219178% x 1.00923 = 0.221201% (aLAEnALEN 6 A1LLWLE)

101.106443% + 0.221201% = 101.327644%

101.327644%x 1,000 x 10,000

10,132,764.40 U (UaAeAties 2 Aui)

15



ThaiBMA Calculation

Home > ILB Calculation

Bond Calculation

[Impartant Matice][ tarket Canvention] ILB215X

Symbal :|ILB215 Settlement Date: 13405742011 00:00 Trade/Reference Date: 11/05/2011 14:16 Lrit : 100
Settlement Diate - | 13/05/2011 (ded/rnrn/spw] . Real Y.|e|d[/¢]: 1500000 . Inder:.F!atln : 1.000 Settlement.t’-‘n.n?ount [THE]: 95.382.76
Unadjusted GrossPrice(%] 95.382758 Unadjusted Clean Price[%] 95.371799 Unadjusted al[%] 0.01095%9
Trade/Ref. Date 1 | 11052017 |[dd/mm ) DS - 180 0cs - 4
Trade/Ref. Time : hh:mm
Realvied izl e sensitiity |
=al ield (%) PYEF: 0.090085 Macaulay Duration (Y1) 9520211 Modified Duration:  8.449341
No. Unit - Convesily 96.823895
Unadusted Frice (%] - l[clean v
Feal Coupon Rate/K (%] : 1 Coupon Type Fixed Unadjusted Par [THE] : 1.000.00
. Cale. % Period ; 10 Frequency of Payment : 2 TTM [l : 10.00
Ao to TRMEMA,
lm Taded Date | Realvield (5 | Unt| ponatees) | o | U i
ILB215X 13/05%72011 00:00 11/05/2011 14:16 1.500000 100 95371 ?99 95. 332?53 0. |]1 0959 180 95.382.76 9.449341
Sum 100 95371.80 1 I]_BB 95.382.76

Download Excel

Remark for Inflation-Linked Bond
1. The input *rigld [%] must be Real visld %]
2. Dration and Coreeexity measzures are calculated baged on Real vT.

16



Breakeven Inflation

Breakeven Inflation (BEI)
= Gov. Fixed Rate Yield — ILB Yield

- /
2~ _
N Inflation Risk Premium Breakeven
()] - -
& Inflation Expectation Inflation
- _J
<)) —
X
LL . — .
> Real Yield ILB Vield
O _
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Real Yield ILB Quotation

ThalBMA

I SA Quote i SOEG Quote [ SOENG & Corp. Quote

USER. PASSUIORD 3 LOGH

USER:
NLQUOTE

FROM : T €, SEARCH MNon-Listed Issues

TOTAL 0 RECORDS [ Printable Version | dawrload [csv)] Page :
I T S S~ S N S

18



COEEE L — Real Yield ILB Quotation

Submit Report | Mkt. Watch Bond Info. | Price & Yield Calculation ThaiBMA Reports | Fact & Figures

Home > Price & Yield » Quaotation > Government Bonds Quoted

Treasury Bills WW State Owned State Agency Gorporate Bonds Foreign Bonds
Enterprea Bonda Bonds

Government Bonds Quoted Yields Historical Quoted Yield >> @ [dd/mm/yyyy)
m

1.75 17-Jun-11 oo 10-+ 311 E'E'EIEEEF"
LE11N.& 5.375 30-Mow-11 0.56 10-+ap-11 2831667
LBTZ34 45 -k ar-12 0e4 10-kap-11 3 025000
LET2MA, 4125 01-M w12 1.43 10-k ap-11 2100000
LE1334 4.2% 13-Mar-13 1.84 10-+ap-11 3.247500
LB157A hZA 13-Jul13 218 10-kap-11 3 285000
LE1304, 4 17-0ct-13 244 10-+ ap-11 3. 296667
LET434 825 05-hfar-14 282 10-rd ap-11 3330000
LET454 4 575 14-kap-14 2.0 10-kap-11 3 3¥EEES
LE145E .25 12-Map-14 3.01 10-+ ap-11 3.377500
LET4D4 a] 03-Dec-14 357 10-rd ap-11 3428333
LE1554 AEZh 224 ap-15 404 10-kap-11 2464167
LE1574 7.2 07-Jul-15 4.16 10-+ ap-11 3460000
LET5DA, 3125 11-Dec-15 453 10-rd ap-11 3464167
LB1EVA, b4 28-Jul1E hA2 10-kap-11 3 435000
LE1GEMA, 4125 18-Mow-16 5.53 10-+ ap-11 3.525000
LET714, 55 18-Jan-17 A.70 10-rd ap-11 3.5B1EEY
LET/54 a] 2Bt ap-17 .05 10-M ap-11 3568333
LE1704 2.8 10-00ct-17 .42 10-+ ap-11 3.592500
LE1E34, 2875 0F-bdar-18 B.83 10-hd ay-11 3 E¥0000
LETE=5E 5125 13- ar-18 E.Bh 10-M ap-11 3 620833

LE1314, 5625 12-Jan-13 /.63 10-Map-11 3. 716667
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1.  Purpose 6. Counter Party
2.  Subpurpose 7. Bond Symbol

3. Trade Date/ Time 8.  Yield/ Price (%)
4. Settlement Date 9. Volume (Unit)

5. Buy/Sell @n Rate/ Ter)




.____‘-_-____ = ¥
.S-Hhm-ft”Repurt Mkt. Watch Bond Info. | Price & Yield Calculation

Internet
Upload File

= LTI (TS LG

Outright Trading | Dutright Trading {TTM > 1 ¥}

-

Total Trading ¥alue : 668,630.62 THBE Min. - & October 2010

OutRight

&dd
List Today's
List Late

Financing

SiLe M Add
. ' Lisk Lake
“ ThaiBMA Rules

Regulatory
Framework

« Trader Reqgistration

Client Complaint &
Arbitration

& Hearing and Survey
Bid /Offer

Ranking Report

Who is Who

ifi Thai Bond Market. add)

Trade Transaction

B0
Wep

ThaiBMA Ranking Historical Transaction

Top Ten Dealer Members
Top Five Underwriters
Top Five Registrars

Bond Price

Add Transaction {quick

i]utright Trading : 102,155.03 THB Min.

Bond Market Information Center

TRaTaMA Reports | Foct & Figores | 8o "

Financing : 566,460.48 THB Min.

§7,510.00
Company Name : Royal Bank of Scotland MY, Bangkok Branch, The 72,807.00
6,143.48
Select Counter Party More ==
< Oictober 2010 - Search by Category Courter Party
Sun Mon Tue Wed Thu Fri Sat |Irwest|:|r 1"’||""1""'1"CF' v| e
26 27 28 20 W 1 2 Trader | 18170109 v
2 4 5 6 7 8 9 I b |n
Select Issue by
- 1= 15 14 1o 16 Corporate Business Sector g
17 18 189 20 21 22 23 |Gmrernment V| <AlL= v )ers
24 23 26 27 28 28 30 LE10DA, n
21 1 £ 3 4 2 8
YT Pricef%)
Trade Date : [ |11/10/2010 |: ihzk 304
Y™ v el —
~Hl < .
Trade Time =
* hh:mm Yolume I:I

e
Dato :ﬂ: 13/10/2010

caputs | 111072000 |
Cate :

1Y

ige (bp]

remark

' Subrmit | 45,

OO
Buy  Sell

Transaction
Type .




‘j. ThalBEMA

elligent Bond Selution

: i : ' | [ I ' :
Bond info. | Yield Curve |Calculation |Bond Price f Indices | Analysis | Reports | Fact & Figures | Composite Page | User Profile | Log out

Home

Service Manager : Weerawich (0-2252-3336 % 218

Home > Bond Price » End of day trading > Daily Trading Movement

Enter Date: | 11/02/2011 T Bely (dd/mmdypy) @

Dally Trading Movement Mol L Ri ol ol (FX) Spread & Duration  Trading Movement  Trading Summary

Daily Trading Movement As of 11 February 2011

Trading ¥alue ThaiBMA Govemnment Bond Index

Tatal Trading ' alug[THE) 539,853,308,633.53 Clean Price: 10273 -0.00
Qutright Trading ¥ alue 101,999,281,112.21 [rogz Price: 103.87 +0.01
Financing Trading Y alue 733,854 027 52132 Total Retum: 20017 +0.02
Other Trading V' alue (.00

Cash Trading Trangaclions

Bond Information Bid Yield [ Last ]

- las ]
Best

1 Government Debt Securities
1.1 Treasury Bill

TE113028 0.05 0.0000 1.810000 93 925672 4996283600 MWL 1)
1.2 Government Bond

LB1134 0.08 78000 1870000 2122887 100305436 2.100000 1.930000 100.314346 953 516 63960 1!
LB116A 0.35 17800 2080000 2268571 99892042 2.250000 2. 265000 99 832163 200,249, 258,00 2
LB1THA, 0.0 R.A7E0 2390000 2472857 102.325726 2500000

LB1234 1.08 45000 2240000  2GB5714 102. 384067 2.680000

LBT2NA 172 41250 2280000 2877143 103.083215 2.830000

LB1334 2.08 42500 2990000 3071429 102.527961 3.020000 3.100000 102.308255 104101408 SL 3
LB1374 2.42 R.2500 2990000 3134286 108.226624 3110000

LB1304 268 40000 2990000 3185714 102 572943 3260000

LB1434 306 8.2500 3080000 3305714 115.063443 3.350000

LB1454 325 48750 3200000 3415714 105.133244 3.430000

LB1458 325 52500 3080000 341423 106.648824 3.430000 3400000 105.643633 10,611,535.710 3



AT RP Reference & Mark to market

{J.. ThaiBMA

An Intelligent Bond Solution

Home fBund info. | Yield Curve |Calculation |Bond Price f Indices | Analysis | Reports | Fact & Figures | Composite Page | User Profile | Log out

ervice Mana : Dr.Thananan, Kasidit (0-2252-32
Home » Bond Price > Mark to Market > Government Bonds
Government Bonds > » |11/0272011 Sk [dd#rm,

ThaiBMA Mark to Market - 11 February 2011 16:14 PHM

ST
7" VP S TCH Dute T H Dae Thvy 14 Mas | i ot il Mk Y)W e P ) A | oD~ | GoN

LET134 75 05-Mar-2011 0.06 Staight Fired T-Feb-11 1. EISEIEIDEI N-Feb-11 2122857 2.200000 1.870000  1.330000 1.330000 100344197 3287671 0.056967 0.031
LET16 175 17-Jun-2011 034 Staight Fired T-Feb-11 2265000  11-Feb-11 2268571 2.3500002.080000  2.265000 = 2. 265000 ; 99826630 0273288 0338631 0.282
LETTMA, 5376 30-Mow-2011 0.80 Straight Fired 08-Feb11  2.480000 711-Feb-11 2472857 26000002.330000 2472857 = 2.47285¢ ; 102.283655  1.089726 0770716 0.930
LB1234 45 1-tar-2012 1.08 Straight Fized T-lan-11 2670000 11-Feb-11 2635714 2.7300002.240000 2685714 = 2685714 - 101.924660  1.898630 1.027870 1.588
LE12MA 4125 M-Mow-2012 1.72 Shraight Fized 15-0ct10 2280000 M-Feb-11 2877143 2.3300002.230000  2.877143 = 2877143 : 102.085423 1164041 1631230 3523
LB1334 425 13Mar-213 2.03 Shaight Fixed 10-Feb-11 2070000 1-Feb-11 3071429 3.7000002.330000  3.071429 = 3071423 - 102.371976  1.763363 1.943267 4.836
LE1354 1.85  29-May-2013 2.2 Skaight  Floated 0000 2.381940 0155000 93888058 0380137 0.283611 01439
LB1374 5.25 13-Jul-2013 2,42 Shaight Fized 4 3134286 : 104.300243  0.431507 2257195 E.368
LE137E 23475 3laJul-2i3 247 Shaight  Floated 2 . 001 2396273 0150000 93994000 0077178 00457363 0.429
LE1334 1.84875 18-5ep-2013 260 Shaight  Floated !)W jJ C l I d R t 001 2391327 0150000 39977453 0.744565 0092964 0.009
LET3MA 185 13Mow-2013 275 Shaight  Floated O umn n eX a 10 000 2026233 02500 93538873 0461233 0240285 OO
LBE1304 4 17-0ct-2013 2,68 Straight Fized 3185714 : 102.074348 1.293151 2434282 7632
LE1414 23478 29-Jan-2014 296 Shaight  Floated TTOECTT— TI72 1T - - - - iz =ra(10000 2496522 0050000 33711805 0.0300471 0443300 0.400
LB1434 825  05Mar-2014 3.05 Staight Fixed 1¢-Jan-11 3050000 11-Feb-11 3305714 3.4500003.050000 3305714 = 3305714 - 14297160 3616438 2656766 8.996
LE14424 1.85  02-4pr-2014 374 Shaight  Floated J1-Mar-10  1.535158 : = = : 2391068 -15.000001 2.391065 0150000 939545390 0674110 0133853 0.043
LE1454 4875 14-Map-2014 325 Shaight Fized 18-Mow-10 2735000 T1-Feb-11 3415714 3.4600003.200000 3415714 = 3415714 : 104.467045  1.202085 2.965115 10.63C
LE1458 525  12Map-2014 325 Shaight Fized T-Feb-11 3400000  11-Feb-11 3411423 3.4600003.080000 3400000 = 3.400000 : 105652865  0.445830 2964192 10.64z
LE145C 185 3-Map-2014 330 Shaight  Floated 2E-May-10 1.545158 - - - - 2.390887 -15.000001 2390887 0150000  99.868718  0.375068 00233334 0159
LE1474, 233109 23-Jul-2014 344 Shaight  Floated 21-u10 1.77ET42 ; = = ; 2396062 -15.000001 2396063 0150000 99991733 012773 0436533 0.389
LE1494 1.84875 24-Sep-2014 362 Shaight  Floated 22-Sep10° 1928760 - - - - 2.393002 -15.000001 2393002 0750000 935970743 0714175 0109326 0.023
LE14D4 3 03-Dec-2014 381 Shaight Fized 14-Jan-11 3770000 11-Feb-11 3464286 3.5500003.220000 3464286 = 3464286 : 105.431314 0972603 3430031 14122
LE14MA 185 26-MNow-2014 373 Shaight  Floated 3hJan11 2414118 - = = - 2.461304 -8.000000 24681304 0.080000 93630226 0.339342 0275304 0123
LE1554 3625 22-May-2015 4.27 Shaight Fized T-Feb-11 3430000  11-Feb-11 3525714 3.5500003.420000  3.430000 = 3.430000 - 100542417 0.814384 3836736 17.8%%
LB1574 7.2 07-Jul-2015  4.40 Shaight Fized 13-Jar-11 3180000  11-Feb-11 3535714 3.6000003.480000 3535714 = 3535714 : 14.826587 0710137 3733842 17.435
LE150A 3125 11-Dec-2015 4.83 Shaight Fized T-Feb-11 3430000  11-Feb-11 3527143 3.6000003.500000  3.430000 = 3.430000 : 33.392918 0533384 4413243 2257%
LB1674 54 2f-Jul-2016 546 Shaight Fized 03-Feb-11 3430000  M-Feb-11 3607143 3.6500003.500000  3.607143 = 3607143 : 108.822107  0.236712 4.731183 26.43¢
LETEMA 4125 18-Mov-2016 577 Shaight Fired 1-Feb-11 3580000 11-Feb-11 3642857 3.6500003.600000 3530000 - 2.580000 - 102.826577  0.971913 5.056687 2393t
I RA714 RFR 18.1an.2M7 R 94 Shainkt Fivad Molandl AN 11-Fehdd ARTIART 2 FNOOAO T RONAOM ARTIRT - A RTIART o M9 RF2EM NATRI2 RNRIZAZ AN 493



RP Reference & Mark to market

[Adjusted Gross Price (%)}

)

[Unadjusted Clean Price (%) x Index Ratio}

- +

[ Unadjusted Al (%) x Index Ratio }

25



